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SUB J : MERRILL LYNCH INTERNATIONAL STARTING JOINT VENTURE IN IRAN 

1. TEHRAN JOURNAL AUGUST 5 REPORTED AGREEMENT BETWEEN MERRILL 
LYNCH INTERNATIONAL, INDUSTRIAL AND MINING DEVELOPMENT BANK OF 
IRAN (IMDBI), AND PUBLIC SECTOR BANK MELLI TO FORM JOINT VENTURE 
BROKERAGE FIRM IN IRAN. NEW FIRM TO BEGIN OPERATING IN ABOUT FOUR 
MONTHS. 

2. MERRILL LYNCH INTERNATIONAL CHAIRMAN HARRY B ANDERSON TOLD ECON 
COUNSELOR THAT AMERICAN FIRM'S SHARE OF VENTURE, TO BE CALLED IRAN 
MERRILL LYNCH, WILL BE 40 PERCENT, WITH AN INITAL CAPITALIZATION 

OF $1 MILLION. ADDITIONAL $1 MILLION EXPECTED TO BE INVESTED AT 
LATER DATE. IMDBI SHARE ALSO 40 PERCENT. BANK MELLI 20 PERCENT 
SHARE MAY EVENTUALLY BE SOLD TO PUBLIC. DEAL ALSO INVOLVES MERRILL 
LYNCH AGREEMENT TO PROVIDE TRAINING IN USA FOR ASPIRANT IRANIAN 
BROKERS. 

3. ACCORDING TO ANDERSON, APPROVAL FOR ESTABLISHMENT OF IRAN 
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ANSARY. AT FIRST FIRM WILL BE PERMITTED TO SELL FOREIGN STOCKS 
AND BONDS ONLY TO NON-IRANIANS, BUT THERE IS TACIT AGREEMENT 
RESTRICTIONS ON PROSPECTIVE IRANIAN INVESTORS SOON WILL BE 
REMOVED. 
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